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SEPTEMBER, 1954 


UNITED STATES LEGAL RESERVE LIFE INSURANCE COMPANIES 
June 30, 1954 


State Number State Number State Number 





Alabama 20 
Arizona 10 
Arkansas ll 
California te 
Colorado 12 
Connecticut 5 
Delaware 7 
Dist. of Col. ll 
Florida 21 
Georgia 21 
Idaho 2 
Illinois 33 
Indiana 29 
Towa 16 


Maine 1 
Maryland 12 
Massachusetts 10 
Michigan 9 
Minnesota 10 
Mississippi 9 
Missouri 16 Tennessee 13 
Montana 1 Texas 257 
Nebraska 19 Utah 6 
Nevada 2 Vermont 1 
New Hampshire 2 Virginia 17 
New Jersey 5 Washington 1l 
New Mexico 2 West Virginia 2 
New York at Wisconsin 8 
Kansas 11 North Carolina 15 Wyoming 1 
Kentucky 10 North Dakota z — 
Louisiana 80 Ohio 2 Total U.S. 877 


Oklahoma 13 
Oregon 3 
Pennsylvania 26 
Rhode Island 2 
South Carolina 36 
South Dakota rf 





NOTE: Data obtained from individual State Departments of Insurance. 


As of June 30, 1954, there were 877 legal reserve life 
insurance companies in the United States. Replies from 
the various state insurance departments showed a net 
increase of 84 companies over last year’s total. 

With the organization of a new company in Wyom- 
ing, every state and the District of Columbia had domi- 
ciled in it one or more legal reserve life insurance com- 
panies. 

During the past year, 21 states showed an increase 
in the number of companies, while in only one state 
was there a decline registered. 

At the time of the tabulation, 29 states had 10 or 


more companies. Texas continued to lead with 257 
companies. Louisiana was second with 80 companies. 
South Carolina followed with 36; Illinois had 33; In- 
diana, 29; and New York, 27. 

The southern and western regions of the United 
States have shown the greatest growth in the number 
of companies since the end of World War II. Accord- 
ing to the latest tabulations, nearly three out of four 
legal reserve life insurance companies in this country 
are domiciled in these two regions. The West South 
Central region, in particular, has shown a very large 
increase. 








MORTGAGE HOLDINGS OF U. S. LIFE INSURANCE COMPANIES, 1953 


J 


Farm Non-Farm F.H.A. Non-Farm V.A. Non-Farm Other Grand Total 

Amount Amount Amount Amount Amount 
(000 (000 (000 

State s Omitted) No. Omitted) No. Omitted) No. Omitted) No. Omitted) 
Alabama $9,567 $139,532 14,090 $77,063 9,410 $87,539 40,880 $313,701 
Arizona 71 16,289 60,455 7,454 70,042 18,950 154,240 
Arkansas 50,548 72,912 18,962 27,329 25,640 169,751 
California 101,524 536,855 732,700 1,584,105 284,850 2,955,184 
Colorado 51,440 13,480 96,810 2 57,926 30 112,292 36,390 318,468 


Connecticut ... 1,699 3,560 22,433 16,361 183,256 16,410 223,749 
Delaware 311 2,180 35,571 , 33,659 36,469 9,840 106,010 
Dist. of Columbia 1 (3660 65,292 25,259 240,908 10,980 331,466 
Florida 39,718 42,400 293,244 80,900 ; 376,672 91,030 790,534 
Georgia 19,986 19,000 172,202 15,640 95,689 194,542 52,750 482,419 


32,544 4,810 32,375 1,860 6,856 21,608 12,800 93,383 

122,906 316,044 21,260 141,104 , 791,908 100,180 1,371,962 

92,515 ; 205,750 12,160 59,552 166,833 74,070 524,650 

25,580 238,082 5 54,734 5,390 30,998 60,596 42,380 384,410 

Kansas 11,030 73,090 120,486 11,560 68,170 101,917 46,880 363,663 


Kentucky 3,560 37,995 97,528 5,050 27,396 108,614 30,540 271,533 
Louisiana 1,140 16,196 , 195,996 14,250 71,899 ' 150,908 49,420 434,999 
Maine 60 397 10,038 380 1,857 15,176 3,520 27,468 
Maryland 470 5,305 211,245 18,710 149,667 235,759 51,730 601,976 
Massachusetts 90 605 7,968 1,200 10,173 199,354 9,010 218,100 


Michigan 1,760 11,877 274,725 19,340 129,983 445,102 101,440 861,687 
Minnesota .... 86,867 57,824 127,632 33,590 319,824 
Mississippi .... 39,481 35,770 41,820 28,640 194,560 
Missouri 91,111 81,017 3 277,325 57,500 597,834 
Montana 22,119 2,925 1,080 17,702 4,250 53,791 


71,557 20,388 4,570 61,231 30,140 234,175 

6,579 800 2,914 TLO 3,750 35,144 

New Hampshire 6 . 68 220 230 6,984 
New Jersey ... 14,047 104,694 25,750 48,430 628,765 
New Mexico .. 35,949 75,272 18,472 4,500 47,051 20,770 176,744 


New York .... 13,924 88,599 44,380 42,790 1,684,143 54,540 1,831,046 
North Carolina. é 17,282 59,140 19,150 180,469 407,219 
North Dakota.. 9,546 49 900 14,947 
Ohio 40,735 135,518 27,630 531,481 
Oklahoma .... 63,810 2s 85,054 9,600 126,179 


Oregon 29,681 ; 5 16,065 9,120 98,289 244,112 
Pennsylvania .. 7,830 ; : 201,504 38,870 631,202 ; 922,888 
Rhode Island .. 27 1,678 1,110 20,607 23,929 
South Carolina. 2,684 36,242 5,980 59,612 174,128 
South Dakota.. 36,563 16,062 2,423 1,340 14,396 69,444 


2,960 20,832 197,226 91,469 16,000 174,531 67,890 484,058 
19,680 247,340 642,314 82, 452,758 104,430 1,185,366 298,100 2,527,778 
700 8,171 46,028 17,195 8,090 60,656 19,200 132,050 
180 1,207 864 558 370 6,369 700 8,998 
1,290 15,593 261,660 122,347 22,990 270,575 69,390 670,175 


Washington ... 2,430 25,043 234,501 80,334 10,110 126,287 60,530 466,165 
West Virginia.. 100 755 42,841 20,179 4,180 42,965 15,320 106,740 
Wisconsin .... 2,340 20,797 45,480 17,409 7,630 123,235 16,320 206,921 
Wyoming 1,310 25,134 24,414 1,330 7,815 500 8,265 6,590 65,628 


Total U.S. ... 194,530 $1,877,271 756,470 $5,979,217 584,030 $3,559,817 760,660 $11,608,614 2,295,690 $23,024,919 
1,930 8,479 — -- — — 26,920 220,860 28,850 229,339 
— — 2,370 32,831 40 85 =. 2,330 35,037 4,740 67,953 


Grand Total. 196,460 $1,885,750 758,840 $6,012,048 584,070 $3,559,902 789,910 $11,864,511 2,329,280 $23,322,211 
*Less than 5. 






































At the end of 1953, total mortgage holdings of U. S. An examination of the state breakdown shows that 


life insurance companies amounted to $23,322,211,000 
under 2,329,280 individual mortgages. This was an in- 
crease of 155,860 in number and $2,070,688,000 in 
amount over the previous year. 


life insurance companies owned a greater number of 
mortgages in Texas than in any other state, with Cali- 
fornia second, Michigan third, and Illinois fourth. By 
amount the ranking was slightly different, with Cali- 

(Continued on page 4) 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





ACQUIRED CHANGE IN 


HOLDINGS 








Type of Investment 


July 
1954 


July 


1953 1954 


7 Mos. 


July 31 
1953 


June-July 
1954 





Government 


US. 
Canada 
Other 


$ 375 
10 
1 


$ 346 $2,682 
— 38 


1 4 


$ 9,991 
560 
21 


$ 154 
—H 





State, Pro- 
vincial, 


Local 


U.S. 
Canada 
Other 


110 
7 


520 
75 


1 


1,212 
643 
2 


“ie 
-3 





World Bank 


36 


166 


130 





Railroad 


US. 
Foreign 


10 


3,669 
48 


37 





Public 
Utility 


USS. 


Foreign 


14 


12,868 
425 





Other 


US. 


Foreign 


15,448 
745 





TOTAL 


45,591 





PREFERRED 
STOCKS 


Railroad 


US. 
Foreign 


103 





Public 
Utility 


US. 


Foreign 


807 





Other 


U.S. 
Foreign 


750 
1 





TOTAL 





COMMON 
STOCKS 


Railroad 


US. 
Foreign 


36 





Public 
Utility 


US. 
Foreign 





Other 


US. 
Foreign 





TOTAL 





MORTGAGES 


VA 
Other’ 





FHA 
VA 
Other 


11,297 





TOTAL 


22,429 





REAL 
ESTATE 


Company Used 


479 





Investment 


Residential 
Commercial 


454 
1,184 


He 
1,039 





Other 


Farm 
Non-Farm 


12 
18 





TOTAL 


2,147 


16 
26 


“1,943 





POLICY LOANS 


3,045 


“+188 


+5 


—-3 - 


2,808 





CASH 


xXx 


1,136 


951 





OTHER ASSETS 


Xxx 


xxx Xxx 


Xxx 2,445 





TOTAL 


$1,620 


$1,258 $9,623 


$8,288 $81,510 





2,048 
$75,855 


casings 


$ 


Totals for U.S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. The amounts shown 


represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 








« .* Continued 


‘ fornia first, followed by Texas, New York, and Illinois 
in that order. 

The highest average size loan held by the life insur- 
ance companies statewise, $34,000, was in New York. 
The average size loan in both New Hampshire and the 
District of Columbia was $30,000 and in Massachusetts 
was $24,000. 

At the end of last year, the life insurance companies 
in this country held 196,460 mortgages for $1,885,750,- 
000 on farms; 758,840 mortgages for $6,012,048,000 


on non-farm Federal Housing Administration insured 
homes; 584,070 mortgages for $3,559,902,000 on non- 
farm properties guaranteed by the Veterans Adminis- 
tration; and 789,910 mortgages for $11,864,511,000 


on other non-farm properties. 


Included in the mortgage holdings of the life com- 
panies were 33,590 mortgages for $297,292,000 on 
properties in Canada and other areas outside the United 
States. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Cmitted) 





Type of Benefit Payment 


July 
1954 


July 
1953 


7 Mos. 
1954 


to Mos. 
1953 





DEATH BENEFITS 
(Other than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$ 99,083 
37,918 
18,644 


$101,234 
38,679 
19,491 


$ 758,892 
281,090 
145,777 


$ 740,861 
259,669 





TOTAL 


155,645 


159,404 


1,185,759 





ACCIDENTAL 
DEATH BENEFITS 
(Paid under life policies) 


Ordinary 
Group 
Industrial 


1,764 
40 


1,232 


1,988 
49 
997 


14,352 
279 
5,617 





TOTAL 


3,036 


3,034 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


31,252 
307 
8,976 


27,911 
195 
8,767 


64,552 





TOTAL 


40,535 


36,873 


269,801 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,167 
2,156 
718 


6,651 
1,896 
718 


45,541 
12,652 
5,198 





TOTAL 


9,041 


9,265 


63,391 





ANNUITY PAYMENTS 


Group 
Individual 


13,772 
25,991 


10,971 
22,937 


90,406 
180,912 


77,271 
172,155 





TOTAL 


39,763 


33,908 


271,318 


249,426 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


48,413 
621 
17,496 


43,345 
645 
13,790 


349,936 
7,263 
128,080 


297,599 
3,199 
99,273 





TOTAL 


66,530 


57,780 


485,279 


400,071 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


50,650 
9,968 
4,448 
7,175 


44,191 
9,022 
4,275 
4,225 


381,672 
75,263 
58,488 
16,859 


339,573 
65,584 
56,520 

9,847 





TOTAL 


72,241 


61,713 


532,282 


471.524 





TOTAL LIFE BENEFIT PAYMENTS 


$386,791 


$361,977 


$2,874,271 


~ $2,619,420 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Personal 
Dividends 


74,907 
18,373 
5,891 


70,566 
17,662 
3,857 


534,377 
137,552 
27,595 


478,953 
126,040 
24,631 





TOTAL 


$ 99,171 


$ 92,085 


$ 699,524 


$ 629,624 





Totals for U.S. estimated on basis of reports from life insurance companies representing 97% of all payments. 





